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cP YN SMOKE—Rightists in Thailand burn leftist books confiscated in Bangkok. 


Junta Plans New Constitution 


Thai Ministries, Military Purged 


By David A. Andelman - 


BANGKOK, Oct. 11 (NYT).— 
wiand’s new military junta 
Σ began a series of purnes of 
jian munistries and of the 
{itary establishment, The 
vves are expected to have fat- 
eaching consequences for the 
way Thailand is to be governed. 
* Meanwhile, the head of the 24- 
member junta, known as the 
Administrative Reform Comumit- 
tee, Adm. Sa-Ngad Chalorru, an- 
nounced the formation of a 13- 
Inember commission to begin 
i drafting a new constitution. 
Purged were senior members of 
the Ministry of Conimunications, 
including the ranking under 
secretary, Gun Nagamati: mem- 
bers of the mulitary-backed telc- 
Vision statton. and the No, 2 man 
i army, Gen Chalard Hi- 
© deputy commander 
᾿ Als ouster Inc to 
wil eoprtad’ Tuqors of a contem- 
plated “coup wthin a coup.” 


Clearly concened about the 
proliferation Οἱ such ‘rumors, 
Adm. Sa-Nead ‘ent on nation- 
wid. television aid radio tonicht 
to appeal to ererone to “remain 
calm and we willdo the best for 
the country’s suke" 


‘Oniet and Orderly’ 


The Thai radiohss repeatedly 
-been broadcasting bulletins that 
the admiral has tured the city 
and found everytlmg “quiet and 
orderly.” 

The national retlo, the’ only 
‘official ingormatior organ of the 
pew military govrmment, also 
‘announced tonichttbat a mujor 
national newspape Dao Siam. 
“which had receivedpermission to 
_Yesumne publication.kad suddenly 
been banned agai after pub- 
lishing an article -nd headline 
that might “misleacthe public to 
~gistrust. the policy τ the Admin- 
‘Jstrative Reform Ccunittee.” 

"Phe headhne and rticle report- 
"edly ΝΗ That a rezm to dem- 
rule could καὶ as far as 
rr yeurs off. 

‘tt was also learne today that 
mivy cenzorship wuld be ap- 
ed to a variety of oreig¢n pub- 
tions being iniorted into 
Wand. including ime, News- 
s ek. the Far Enstey Economic 
“ew, the Internatnal Herald 
ay seieraune, the Asian ΧὩ] Strect 
ar smal and sever! Southeust 
wel mewspipers Prlished in 
ef, K ‘pore and Kuala .umpur. 
Ὃ li‘ ©: purges of the syermment 
16 F ies and the itary ap- 
igh’ pred clearly desi-ne to stifle 
το οι of the new nla from 
eq sain the military at to quiet 
ame 5 ars of many 'Tha that the 
- government. like Ἰοδὲ pre- 
military regimes, ould fuct 
alespread COrru, n in the 
rvices while ining a 
- eye to corruptio in the 
serviee ranks. 
mMmunicaons tinistry. 
Toversecs airlines ¢d buses. 
nd : been a traditional wurce of 


“fadiaii Atrlites 
Crash Auils $ 


DELHI. Oct. 1 1Reu- 
Ail Gi people on lard an 
Aunts Carave: were 
wh tne plane rashed 
eal is five on wke-off 
irom Bombar ἜΠΟΣ today 
Samachar news ageneiqnoled 
an indian AiLnes officiaw say- 
ing that ther ere no &vivors 
smecng the 59 passengers nd six 
“sw members aboard th plane. 
ἃ Was bound for Miras, 
att aircraft took of from 
Βοτῆς Sante Cruz irport 
pa ot! ΟΣ hours locel-ime— 
ri hours behingcned- 


ne agency said ὅσαι ne of 
engines aucht 
and ‘fh the 
ge had ploughed inte ruin 
aw a6 the pilot altemied to 
κῶν 


corruption. particularly with re- 
frard to the lucrative purchase of 
aircraft for the Thai internation- 
al and domestic carriers. 

The purge of Ger. Chalard 
came as more of a surprise. He 
was Damed the army's deputy 
commander in chief by the for- 
mer defense minister, Gen. Pra- 
marn Adireksarn, who in the last. 
several days has been telling 


people how much he wanted ta 
be the next premier. 
On Friday, two days after the 
Supreme Court Justice 


named to this post by Adm. Sa- 
Ngad and military observers be- 
lieve that Gen. Chalard’s re- 
moval was designed to quash any 
pro-Pramarn clique in the armed 
forces. 


Disputed Points Remain 


Tentative Accord Reported 
To End Civil War in Lebanon 


From Wire Dispatches 


SHTAURA, Lebanon, Oct. 11.— 
Syria, Lebanon and the Palestin- 
tans today reached tentative 
agrecemiut to cad the Lebanese 
civil war, Arab League peace en- 
yoy Hassan Sabry al-Kholy an- 
nounced. adding that he hoped 
a cease-fire would begin soon. 

Mr. Kholy said that before 
going into effect, the iatest 
agreement should be approved by 
Presidents Elias Sarkis of Leba- 
on and Hafez al-Assad of Syria 
and by Palestinian guerrilla chief 
Yassir Arafat. 

“Bub I don't see why they 
Should refuse to approve it,” 
Mr. Eholy said at the conclusion 
of a 13-hour meeting of delega- 
tons representing the three. 

But in Damascus, Syria said 
that there were still dispuied 
points between the negotiators, 

Disputed Points 

The official Syrian news agency, 
Sana, said that delegates who 
have been meeting at Sitaura 
would meet again Wednesday, to 
discuss “the disputed points be- 
tween them." 

Mr. Kholy also said that an- 
other meeting would be held, but 
indicated it would be called to 
sanction the accord he said had 
been reached. 

The differing versions of the 
details of today's talks left a large 
question mark over what had 
appeared to be the most detail- 
ed peace pian yet drafted to end 
the fighting. 

Mr, Rholy said that the agree- 
ment called for 2 cease-fire, an 
end to hostilities and the imple- 
mentation of the Cairo ayree- 
juent restricting the Palestiujans 
to their refugee camps. 

Even if the three parties do 
agree to sign the pact Wednes- 
day. doubts will remain about the 
attitudes of the leftist and righ'- 
ist political armies of Lebanon 


HOUSTON, 


who were not included in the 
talks. i 

The situation remains tense, in- 
cluding the possibility of conflict 
between the parties who have un- 
til now been allies—the Syrians 
and the Christian rightists, the 
Mesiem leftists and the Pales- 
tinians, 

The political leaders of left 
and right have expressed doubts 
about the value of any 
ment reached in Shteura, The 
leftists said this week that they 
rejected any settlement in ad- 
vance, 

None of 50 previous cease-fires 
has held very Jong because of the 
large number of factions and 
fighting units involved and the 
unreliability of communications. 

Earlier today, on the battle- 
fields, fighting flared in south 
Lebanon as the Palestinians ac- 


-cused the Christians of raids to 


blow up houses im Palestinian 
ΜΤΟΒΕΛΟΙΩ͂Ν, Dear ‘the! Leregeil. bor 


The Palestinians charged that 


“Israeli border batteries provided 


artillery and rocket support for 
Christian raides in the foothills 
of Mount Hermon, The area, on 
the fringes of the Arkoub region 
Was once the major staging point 
for Palestinian reids into north- 
erm Israel. 

It was the first time that the 
Palestinians admitted that the 
Christians were reaching out for 
the Arkoub, dubbed Fatahland 
by the Israelis after Mr, Ara- 
αι guerrilla group, el-Fatah. 
Christian military activity in the 
south was previously limited to 
areas southwest of the Arkoub. 

Christian spokesmen confirmed 
the attacks, but denied being 
heiped by Israeli artilierr or in- 
fantry. 

“It is owr exclusive war to liber- 
(Continued on Page 2, Col. 5) 


Oct, 11 (NYT)— 


solid overseas, however,” 


U.K. Action 
To Bolster 
Economy 


Defended 


By Robert B. Semple Jr. 


LONDON, Oct. 11 (NYT).— 
Britain’s embattled Labor gov- 
ernment launched a major de- 
Tense of its economic policies to- 
day amid indications that it was 
preparing further “painful” mea~- 
sores to reduce inflationary 


pressures. 

In a rare “emergency” debate 
on the economy before a packed 
House of Commons, Prime Min- 
ister James Callaghan and the 
main architect of the policies, 
Chancellor of the Exchequer 
Denis Healey, said they felt that 
the present strategy was cor- 
rect. . 

Although the government is 
under the most serious political 
strain it bas felt since coming to 
office in 1974, neither man said 
anything to indicate that if 
would adopt the major spending 
cuts demanded by the opposi- 
tion Conservatives or the recom- 
mendations for a “siege economy” 
~—chiefly stern import controls— 
demanded by their own party’s 
vociferous left wing. 

“We cannot achieve a trans- 
formation of our industrial per- 
formance by protecting the less- 
efficient and declining industries 
by stunting the development of 
the more efficient,” Mr. Healey 
said, adding that import controls 
would almost certainly invite re- 
taliation, 


Mrs, Margaret, Thatcher, the 
Conservative leader, said caust- 
vally, “If = SOUR ministerié\ 


speeches 
Fey irae toe noma wield 
be one of the world's hardest, cur- 


was putting Mr, Healey’s econom- 
ic strategy in jeopardy. 

“We need the open recognition 
that the government's economic 
strategy has collapsed and we 
need a series of measures thot 
will restore confidence,” she con- 
tinued, 

End of Borrowing 

“We are at the end of our 
borrowing and that is why we 
have absolutely no choice but to 


was defeated 301 to 288—a gov- 

ernment majority of 13. 
Britain’s problem is to stop the 

deterioration of the value of .its 


public sector to private invest- 
ment. 


Outsiders—including the oppo-' 


sition ories, foreign investors 
(Continned on Page 2, Col. 3) 
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United Press international. 


WHITE HOUSE MEETING—Israeli Foreign Minister Yigal Allon with President Ford. 


Control of Key Posts Is Issue 


Rhodesian Split Appears to Worsen 


LUSABA, Zambia, Oct. ii 
(Reuters).—Black African leaders 
seeking majority rule in 


that control over the country’s 
security and. police forces be 
given to the blacks during the 
vital phase of transition from 
white rule. 

But the Rhodesian government 
has declared that it would not 
agree to any changes in the U.S.- 


Paris Shows New Flexibility 
On Atom Conirols, Marketing 


By Jim Hoagland 


PARIS, Oct. 11 (WP).—Prance 
Officially mdicated. today a now 
willingness to discuss interna- 
tional limitations on the spread 
of nuclear technology. The 
French step was an evident re- 
sponse to a U.S. initiative on an 
issue that has divided the two 
countries until now. 


that it would be receptive to 
proposals for sharing markets 
with other nuclear technology ex- 
porters in return for ‘tighter in- 
ternational contrals, 

The Ford administration, which 
is preparing to launch a sweep- 
ing nonproliferation program, has 
Privately suggested such market- 
sharing arrangements to the 
French in an apparent effort to 


offer them commercial guaraniees 


The French continue to give 70 
sign of yielding on thelr plan to 
sell to Pakistan a nuclear repro- 


_ cessing plant to extract piuto- 


nium, the raw material for an 
atomic bomb, from nuclear fuel 
waste imaterlal They heve in- 
dicated privately. to the United 
States that France may be more 
flexible on future sales, however. 
Opening for Ford 

The French statement was is- 
sued by the newly formed Nu- 


ministers involved im nuclear 
technology 


exports, 
The statement appears to clear - 
the way for President Ford to un- . 


Path tis Deceram, detatle of waled ; 


‘Has-Beew’ 
Moon Rocks 
Lose Luster 

For a Blasé 


U.S. Public 


By James P. Sterba 


They were celebrities five years 
ago. Feople traveled hundreds 
of miles to see them. Politicians 
cozied up to be photographed 
beside them. Volumes were 
written about them. They were 
studied, oohed, analyzed and 
aahed. 

But. as usual. Americans prov 
ed fickle, Moon rocks today are 
to the space program what 
Quemoy and Matsu are to 
toreign palicy—everrbody knows 
they are still around but nobody 
cares. 


The oumber of Scientists 
studying them has been halved. 
Requests to exhibit them have 
dwindled. After traveling to 


“By this point, Americans are 
pretty biasé about them,” said 
Jene Cockery, who is in charge 
ef six moon rocks touring the 
world for the U.S, Information 
Agency. “We're still booked 


not in London, Moscow or To- 
kyo, as in the past, Today, those 
samples are in such places as 
Calcutta, Karachi and Lomé, 
Togo. 

Propaganda and public rela- 
tions tumed out to be major 
Priorities for the moon rocks. 

But, in retrospect, the pro- 
pegenda efforts started badly. 
The man selected“to present tne 


. first gift moon rocks was then 


Vice-President Spiro Agnew, who 
later resigned in disgrace. When 
he arrived in Manila in 
December, 1969, to make the first 
presentation, protesting students 
threw stones at him. 
presented the second 
moon rock a few days later to 
President Nguyen Van Thieu of 
South Vietnam. It is not known 
whether Mr, Thieu spirited the 
Tock out of Saigon before the 
city fell to the North Vietnamese. 
Agnew gave the third rock 
to Generalissimo Chiang Kai- 
shek of Taiwan. Mao Tse-tung 
of China never got one, accord- 
ing to the National Aeronautics 
and Administration. 
Eventually. 137 heads of state 
Wumar fragments from Apolo 11, 


grams (84 pounds) of lunar mate- 
Trial and Mr. Duke knows where 


‘every gram is. For example, hmer 


sample number 10057,230, 2 7.18- 
gram slice of moon rock, is em- 
bedded in the sinined glass 
“space window,” 33 feet from ‘the 
floor, in the Washington National 
Cathetral . 


“Camparatively, We know more 
about the composition of the 
moon than we do about the 
earth,” 

Less than 20 per cent of the 
samples have been circulated for 


already have been leaked In 
Washingion, Ti apptucs i: be va 
signed in part to take the’ initia- 
tive on the nuclear issue away 
from Democratic challenger 
Jimmy Carter. 

Mr, Giscard d'Estaing's govern- 
ment will be somewhat less vul- 


(Continned on Page 2 Col. 5) 


Clean-Air Effort 
At US. Steel May 
Cost $600 Million 


PITTSBURGH, Oct. 11 (AP), 


agreement has finally been reach- 
ed,” said the U.S. Steel chair- 


devices, 


samples over the size of tmarbles 


necessary.’ Ἶ 
Security remains tight primeri- 
ly because of Mr. Duke's arch- 
enemies—rock hounds. One coi- 
lector offered $20,000 in a news- 


Smith: who said yesterday that 
the whites must keep interim 
control of defense and jaw and 
order. 

Asked about the prospects for 
the Geneva conference, due to 
open in two weeks, nationalist 
leader Robert Mugabe said to- 
day: “I am not that optimistic, 
I don't think we have a com- 
mon starting point with Ian 
Smith,” 

Nevertheless, Britain today said 
it was: sticking to its decision to 
convene the conference on sched- 
ule on Oct. 35. 

Postponement Urged . 

Mr. Mugabe of the Zimbabwe 
African National Union, the main 
political spokesmen for 12.000 
guerrillas apereting from Mo- 
saumbique, ead -Zimbebwe Arrican 
People's Union President Joshua 
Wkomo called during the week- 
end for the talks to be postponed 
for two weeks. 

Mr. Mugabe sald today that 
Mr. Smith's insistence-on the 
whites holding the security port- 


’ folios during the proposed two- 


year transition to majority rule 
was “precisely why we don't see 
any common starting point.” 

“If he starts like this, obviously 
the talks won't succeed.” Mr, 
Mugabe said in Dar es Salaam, 

He criticized the British for 
failmg to consult properly with 
the African nationalists before 
announcing the conference. He 
said he had only been given a 
hint of where it would be heid 
and had never been told the date. 
“The whole thing is suspest,” he 
sald, 

Bishop Abel Muzorewa’s wing of 
the African National Council is~ 


Officials of. Mr, Nkomo’s' ANC 
faction said there. must be a 
complete transfer of power. and 
the majority must be in control of 
“all instruments of power,” in- 
cluding the disputed ministries, 

Britain's Error’ 

They said that the British gov- 

ernment, which drew up the set- 


‘unl I 
Moon rock No. 10003R brought back’ by -Apollo IL. 


Exactly 336.455 grams (74 
remain 


Although several hundred pali- 


ticlans received moon rocks on 
behalf of their mations, a very 
important group of men did not. 


According to space officials, the 
astronauts who risked their lives 
to go to the moon and get the 
rocks did not get to keep any. 


Lebared ο. 


i. | Niguria . 
~} Naruay 
Portusal 


Yugosiavia 


Established 1887 


U.S. Clears 
Advanced 
Weapons 


For Israel 
By Robert Siner 


WASHINGTON, Oct. 11 HT). 
—The United States hus agreed 
to provide Israel with weapons 
systems never before supplied to 
that country. President Ford cou- 
firmed today. 

After ἃ meeting at the While 
House with Israeli Foreign Min- 
ister Yigal Allon, Mr. Ford ex- 
plained that the devishun on the 
new weapons aid “was the right 
thing to do... in order to pre- 
vent circumstances we want to 
avold.” 

Later, presidentn Press Ser- 
retary Kon Nessen said the 
United States wowd give Israel 
“certain 4dditionel items of muli- 
tary hardware.” 

Neither the President nov Mr. 
Allon would elaburate on what 
new systems were involved, citing 
military securitr. 

Weapons List 

According to well-placed con- 
gressional sources, the items ap- 
proved included the following: 

Laser-guided bombs; helicopter 
gunships armed with anti-tank 
missiles not previously approved 
for sale: night-fighting equipment 
that is not now in the Isracli 
inventory. and ultramodern com- 
munications and radar equip- 
ment, 

‘The lst also included a step-up 
in delivery of M-60 heavy tanks, 
which are also in short supply 
in the U.S, Army inventory: eclf- 
propelled artillery; modern arm- 
ed personnel carriers: new mocris 
of the TOW wire-guided anti- 
tank missile; large quantities of 
M-16 rifles; range-finders for 
tanks, and television-guided Wall- 
eye and Maverick bontbs. 

My, Nessen said that Mr. Ford 
made the decision last week on 
a longstanding Israeli request 
for the new weapons, He said 
that the aid is part of $1 billian 
in credit sales already approved 
for fiscal 1977 av. would, not af- 
fect tht “overall buigrt: = - 

Over the 27-monith period from 
July 1, 1975 to Oct. 1, 1977, ἸΆΓΗ ΡῚ 
was authorized to receive about 
$4.4 billion in assistance, of which 
nearly $3 billion was in military 
credits. Of the credits. half of 
the loans will not have to be re- 


paid. 

In addition, Israel is asking the 
United States for another $2. 
baie. of which $1.5 billion would 

be military, in assistance for the 
fiscal year ending Sept. 30, 1978. 
The Ford administration wants 
to keep the total closer to the 
fiscal 1977 total of $1.8 billion, 
of which $1 billion was mi- 
itary. A formal recommendation 
will not be made until next ycar. 

The press secretary said that 
Congress has 30 days during 
which it can cancel the sale. 
However. Congress has adjourned 
until January, 50 the question 
remains academic. 

Asked why the decision to sell 
new sophisticated weapons to the 
Israelis was made at this time, 
Mr. Nessen replied, “It is in our 
interest to sell these things.” 

Accoording to well-placed of- 
ficials from both sides, the Is- 
raelis had become increasingly 
concerned about the apparent de- 
jays they encountered in receiv- 
ing delivery of meny military 
items approved months ago by 
the Ford administration. 

In addition, the administration 
‘hed not taken action on.some re- 


elicopters—that 

raell “shopping lists” for more 
than a year and had been prom- 
ised favorable consideration 
when Israeli Premier Yitzhak Ra~- 
bin visited Washington last Jan- 


Ford to take prompt action. Then, 
on Saturday, Secretary of State 

Henry informed Mr. 
Dinitz of the favorable decision. 

A statement issued by the 
White House after the Ford- 
Allon meeting said that Mr. Ford 
“reaffirmed bis continuing com- 
mitment to the security and sur- 
vival of Israel, noting that the 
United States intends to continue 
its generous policy of economic 
and military aid to Israel.” 

The decision to make the 
weapons systems available was 
first disclosed by Mr. Rabin dur- 
ing a Cabinet session in Te] Aviv 
yesterday. 

After today's meeting at the 
‘White House, Mr. Allon said that 
Mr, Rabin had “made it clear 
the United States is living up to 
its agreement” to provide Israel 
with the requisite military aid 
to maintain its security. 

During last week's televised 
debate, both Mr. Ford and 
Democratic presidential candidats 
jimmy Carter oxpressed strong: 
support for IsraeL Mr. Carter 
criticized the Ford administra. 


tion for not giving Israe! enough 
aid. 


a 
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‘News Analysis 


“Arab World Disarray Make 


It Is Established in Towns, Not Desert 


Saharans Divided on Hassan Rule 


i ΠΡῚΝ army of little more than 2,000 shortage of goat and camel meat, 
ε΄ Michael Goldsmith men to patrol nearly half ἃ miJ- which form the basis of the 
an ATI. Moroconn: ἢ sunsre, Hon square miles of desert. Saharan diet. There is denso By Thomas W. Lippman 
ν Addressing the current UN traffic in the streets and nomads CATRG, Och, 11 CWP).—Ail #0 sources ΒΒ it Recessazy 


King Hassan I of Morocvo sent general Assembly in New York. crowd camel market on th 
undreds of thousands of his Moroccan Foreign Mister petty ε 
fubjecis on 8 “march of cot: Ahmed Larail warned that © King Hassan's portrait can be 
quest” into the former Spanish jforeceo'’s patience is rmmitg seen everywhere in El Alun. But 
Sahara, the integration of the oyt and his country “cannot re- in ‘Smara, the territory's religious 
Sehara's populated areas into main forever indifferent [0 cepitel 900 miles inland, some- 
the Meroccan state is complete [aigertan] provocation.” The one hes systematically torn down 
and apparently irreversible. Western-minded King Hassan officiel 
But im the open desert, the has thus far resisted pressure portrait pasted every 10 yards 
Moroccan Army continues to from his army commanders for siong the walls. 
ight ἃ war of attrition with the a preventive strike against the Nonetheless, conversations with 
bot Algerian-backed guerrillas of the Soviet-equipped Algerian ArmMY canerans ‘approached at random 
i Polisario Front seeking Saharan concentrated around Tindovf mn disclosed apparently general dis- 
4 independence. the Algerian Satara, the PoH- ain for Polisario and loyalty to- 


i Polisario depends sario supply base. δῖα paints a  Ὁνς ἧς by Do means certain that the gerian President Houatt Bouma 
‘ Algeria lo dene pring ac Western diplomats have cau- ing in conférence will take place. The diame would not sttend, inform. 

A bs me 8 mother of four said: “I have said. Ὡς 
did on North Vielnam. its ταῖν. tioned the King -against any scgardad Rigel πὸ Moroccan consensus -among Arab officials ed sources τ aay vata 
tant. revolutionary propaganda move that could risk = East- som childhood and 1 will die mad, diplomats: interviewed: δα χες _. Cian ar ἀἰθοῦεν 
reflects Communist jargon. The ‘West confrontation this ‘Morocean” cent days is thet it wil rind ἐνῆν is et 
Polisario leadership in Algiers northwest corner of Africa, ‘An ΕἸ Afun shopkeeper said: The political disarray in the tein por pare 
says that its ultimate triumph Polisario claims that the terri- «poliserio no longer has any ΤῸ» ye Arab world, with its blokering and does tart ippear 
ἘΞ certain as that of the Viet tory "ΕΣ (with revolt lowing because every realizes . —_ SoS nee Ξ τσ α feud, —_— it palikely, many reap miliary tae 

‘On the Moroccan side, miltiary fills units roam the destt at Morocco is here to stay." |. STILL TALKING—One of three Palestinians who surrendered after raid on Syrian Em- could achieve its objective—a for- leader, Col. Moamer Qadhafi, ba 
Jeaders say that they are in fact will, inflicting heavy casaaltes crowd collected at ἘΠ Aimn’s pris bassy in Rome gestures despite handcuffs while discussing events with Italian police. . Tale ἐπῆν jo Ἐ5 Ἀν SORE See es Meypt, a counizy be ha: 
Algerie’ and ‘mre andicemwed li he “ποᾶ eee ee te diat tenes δ ΒΕ. : τὰς hie oe oy sbi 
thelr ἱππῆς to strike at  Sorocco claims that the terrl e “Ὁ .“-.- . ΤΗΝ . J ..-harmiony that the Arabs achieved s0urces say they believe Syriar 
ne ge nS ae ome Se Ἐξ ας ας Sia” Syrian Embassies in Italy, Pakistan Attacked Siri a Selmer we el τας τι στα καὶ 

- ied” t ion. 2 ; Shek ie Σ . : Ὄ a 

Their southern flank is also unanimously approves its new ‘I Showed Thenr ROME, Oct. 11 (Reuters)—~The action was simed at drawing hostage. But-he was not. in-the ference in Rabat, which rec- restigande of asserting his con- 
exposed because neighboring rulers, “1 showed them all the pris- Syrian Embassies in Rome and Pobiie attention to the fate of embessy_st the tine. a Pe τὰν eer Ealersne χάσει, 1 over Lebanon. Son 
Mauritania, which annexed the ‘The Reality oners were still in their cells. and Islamebad, Pakistan, were atteck- the Palestinians in Lebanon : alesis | Lara ῦς Organization ἐσ τ As P fa sons om 
southernmost sector of the ‘The reaifty-—p! this did more to discredit Poli- δὰ today by Palestinian gunmen their “extermination” by Syrian ganization. office none Sane ἐδκαὺι μετα ᾿ sapere picks naa the Doseble 
former Spanish colony, has an ὯΝ ot eg eee sario than 100 hours of our pro- Protesting Syrian involvement In forces. a statement condemning ! Now, ‘several Arab maces sre formula, a ἐ ρου δ τοη : 

from commen’ pagande,” Gov. Ouassou said Lebanon. Police sald that the raid ap- as “a terroristic action”: which. ‘hardly on speaking terms increase x pnadons. 
; citizens, officials, milttary leaders b Pakistani security guards killed peared to be an attempt to take could harm the Lebanese cease- Arab armies are each Ayab peace-keeping force 
Book by G qf τὰ diplomatic sources on both πὲ Moroccan government is Ambassador Farouk al-Shara ‘fire talks Gther in Lebanon and on several has sought futllely to establish 
Gok OY GISCATA δῖος and m a bellcopter tour of making 8 multimillion-dollar ef- one © Se ae one ; : borders. a come-tire and the tangled 
. Moroccan strongpoints in the fort to develop the Sahara set- τι F ν : ε Ἷ ὃ - : : _ Telationships among Sgrians, 
On Ideal Society Sahara—apparently Hes between tlements. More than 4,000 Saha- assy in Lge tomas Q P. . Sh N. FI xibilt fe Even pga leaner hed ἘΞΙΘΠΒΞΩΝ ἢ τὴν a Leba- 
Is Immediate Hit wpe aime the former colonial and. public-works projects and Were sxrested. aris Ows ον 2 ) "tt ἧς considered walikely ἐμαὶ he dent Anwar cides Tas aso. seid 
Alun, ie er col 5 . τ - 
capital, 15 bustling with Ῥεασοῖαι. earn 20 dirhams ($4) a day—more gg Potas, Siree young Palestin: : a: Presidents of Iraq, Libya or he ὙΠῊ raise the possibility of 

PARIS, Oct. 11 (Reuters)— artivity. There is no curfew and than twice the average in the calling themectrer φασιν On Atom Controls arketing Algeria would attend σὺ) French participation tn some 
President Valérs Olscard eee military security is at αι minimum rest of Morocco. Government of- —— pees ger ethas 5 , 9.5 : Under SS θποσοθασδοε, ring peace-keeping arrangement. 
faing moved on best-seller Soldiers on leave walk about the ficlals assigned the Sahara burst embassy - od Contracts analysts , & summit confer- ¢ 
8380 today with the publication of streets unarmed. A few sentries also earn twice their normal med with machine gums and (Continned from Page 1) oar Bose centces en “an ‘ence could be comnterproductive, 
his feal 4 ideal i δ ivi hand grenades. They surrender- Ford proposals, informed sources 5: serving only to dramatize 
his pohtieal work on an guard the airport, the governor’s salary, while the casf-of living ice tes Inter - study of six other atomic power 
French society. residence, the government guest is slightly lower than in the ress “8 to police 90 minu! indicated, plants were signed at the end of Sutiity in Arab ranks 

A total of 200,000 copies of the house and a bank. But no sand- of the country. after seriously wounding € The council, meeting for ΟἿ yr Giscard d’Bstaing’s visit to CéUslion of the conf 
President's 175-page book, entitled bags or barbed wire, no armored © Moroccan and Western ob- Syrian diplomat, the second time since its form8- ren last week. ° have, the same effect. 

“Démocratie Frangaise” (“French yehicles and no machinegun servers estimate the guerrillas to ἸῸΝ Rome group said that the tion est month, predictably “phe eouncils communiqué'spe- 56 Arab diplomat, who will 
Democracy”), was sold to book- posts are visible in the city. number about 5,000 highly train. Black Jume movement was an strewed at the beginning of ἘΔ citcany deals with a technical 8. member of his country's 

shops on the first day, publish- ~The provincial governor, Sayid ed and imdoctrivated men, most Traqi-based organiza’ (hich communiqné that France would point that is a factor in the - 0m if the meeting 

ing agents said, The book is being uassou, estimates El Afm's of them with an intimate know! posibility for an atisck “remain the master of its nuclear  sread of the reprocessing and μὰ he was remindeg 

retalled at 15 francs (8300) & present population at 35000 edge of the desert that the Mo. Om ἃ hota pemaecus export policy" snd would carry iraninm enrichment ‘+éthnolo- ent Arab tale of 

copy. nearly half the Spanish estimate ocean troops cannot match. mon: Which four hostages ont fis obligations to other coUD- gies, which the United States Wha stirred Wusiy that Mr. has taken 

Another 215,000 copies will be for the entire population of the = me hard core of the guerrilla wor. Pape comin tries tor “peaceful teckmology considers we ques ebildren onied i mealey bal may 
cued Bs bookshops —— pret To halt ee be force is 8 group of about 2,000 sn whict oar ‘ fron a Η τὰ ΜΝ in the ! ences a Boome that it ry Scans mat γε ΘΈΣΙ ee es wages and, las 
further 200,000 coples later this refugees from the territory are ‘S#aran ausillaries of the Span Tebancn this year. four sections of the six-point Wil provide secure fnel supplies ongry. asked why she had not Week, a major boost in interest 
week, living in ‘Alzerian-contyotied 2 colonial army. When Spain Three of the Damascus hotel statement was on France's oppo- ἡ fed them, she repHed that the ates. 

In the book, the French Pres- pede nea indoor — avandoned the Sabara to Morocco attackers were hanged in public sition to proliferation and its proceming Plaid oe cae pot contained only stones, bot But they also argue that br 
ident proposes to steer France on Many inhabitants of El Ainn and Mauritania last February, the following day. desive to “reinforce” international Sountries have argued ‘that they she had ‘stirred -it to make the ‘must do.more before inflation is 
a course between the U.S. and sy Moroccan flags from their ‘ese desert-hardened troops bar- = Witnesses reported that seven curbs on weapons tiot. need reprocessing and enriching a think 8 meal wes com- Sean gare patted 
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Soviet ideological systems toward ἢ An tour gained simultaneously with Mo- persons, including three police- ‘Pratce has to sign the L a 
“an advanced lberal society” city did n extensive tour of the rocco and Polisarlo to see who men, were wounded in the Ilam- ὁ πεν sects facilities because of the unre- 


seemingly Huked with the kind of folisario i would offer the most money for bad shooting. The grenade ex- treaty, The muclear issue remains a it he said, “but there lependent on loans “rom 
social “dexoorecy peacted-in Tagen? Sowan on tae white,  chetr services plosion shattered windows but ihe major souree of tension be. Δ UNG inet ἐμὲ United 0% any food in it The Pales- itr friends abroad, 
‘Weet Germany or Britain. mich slogans that might have King Hassan took the viewthat cansed no other damage. tween Washington and Paris in States has reportedly made is tiniams are the hungry ebikiren, Mr, Bealey and Mr. Callaghan 
The book came out 18 months jeen obliterated by the author. 45 lovel citigens of the enlarged =A Isrge group of Arab students an otherwise improving relation- ‘that an internationally controlled but they wont be fooled into have been reluctant to adopt 
before a critical general election ities Morocco they should get no tried to set the Islamabad hip = reprocessing facility could be going to sleep.” measures in 
in France. Busi Thrt special treatment. ‘The Polisario embassy on fire less than two τ Giscard d'Estaing ordered situated in the: Iran-Pakistan , T€ call for the summit con- part because of internal pres- 
In presenting the book to news- _ Ξε Icadership thought otherwise,and months ago. Last week. two the establishment af the council, area or in Europe with France ference was issued by Arab for- sures from the left, wing of thei 
paper directors during the week- . Business is thriving inthe stores the auxiliaries went over to the bomb attacks were made on which includes senior ministers getting enough reactor sales to eign ministers at a meeting here party and in part because of ἃ 
end, Mr. Giscard d’Estaing said and markets,.aided br the guerrillas. Moroccan officials now Syrian Airlines offices:in Rewal- ‘concertied with nuclear’ exports, offset any losses incurred by giv- last month, real fear that ing cuts in pukii: 
that he planned a second book in Sahara's tax-free status, although concede’ privately that Morocco pindi and Karachi. - : after Secretary of State Henry ing up the Pakistan deal. At the tinie, it was envisaged spending would= imcreite “un- 
ἃ year to assess reaction to his fresh fruit and vegetables are made a grave error in failing to The ‘eader of the Rome. Kissinger said the United States ‘France hes shown little in- that the imstallation of lias Sar- employment. 
first literary effort. difficult to find. There is no outbid Polisario for these men. asseult group said that the would try to discourage the Pak- teres} in such 5 plan. But the kis as President of Lebanon would Mr. Healey's defense of the) 
Ε istan deal and after the non- section of the communiqué deal- provide the occasion for working middle ground’ he has chosen: 
a a Ἐὴν εν ing with fuel supplies and the Crt a medina, wiloh, would“: semned nim ile) pesiee. There} 
nuclear electrici generat= processing noted tatified παστοῦ, were shouts ‘Tesign” from the 
γέ cycle bres Proved Conservative ide when he sat! 
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Over Lebanon sssc0ts, ποι, οὶ bow new rod ας Prius Bot αὲ noe te dean 


MAECOULE, France, Oct. 11 ertticiam from Egypt and dimin- turn into amthing that could 
- (Reuters).—France’s most sd- jshed' the Mkelhood that 8 sum- described ase revolt. sf eed 
3 (Continued from Page 1) vanced nuclear reactor, the mit conference would prove fruit- wingers, for example, confined’ 
ate the south,” 8 spokesman seld. Phénix fast breeder, bas been ful, aot their eritickms to private com- 
- " Ε Tin Israel, officials ἀδιήθα - any closed down for an indefinite iad’s t meniz ouisie the chamber, a: 
military inyolvement.] period because of a lesk, an . _Biad's Statemen’ it unwiting to give the Con- 
He Said the villages of Khiam, Atomic Energy Commission of- Cairo newspapers Saturday car servatives he pleasure of 
Tel el- Geld and Βεγαῦτα were «Tei oe ee oc as ried 2 statement by AraD witnessing . puttic rift tn the 
pad being attacked im an attempt to ~ ¢ 
Se eee δντυασεια. carved at your table, Sole Dugléré or Kebab = party ἐκ : 
—— Seem garrison town of Marjayoun. reactor's three heat exchangers, which has been working to settle qauiy somtec “Their , seemed”, 
ον. Mr. Arist accused of devices used for transferring heat the Lebanese conflict for months, Qo poh ἧς words seem-: 
collaborating with Israel and the from ome fiuid to.another. has “no new formula” to offer. prknt—an ay 
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More 747s. 
pad igs chek fl acl 
i new istance record-breaki Ξ : 
747SPs. the chances are Pan Am will have a 74 ee ere abe your pice Cracieea ce: 
flyingwhere and when youwanttogs. = or tracks of stereo music and entertainment. 
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in Economy, Pan Am 747s have generously sized, 
reclining seats. There's room to work, room to 
relax. you want a snooze, you'll find flying Pan 
Am isadream. Morespace.  . 
é ; On our 7475, there's room to move arou 

of headroom, and space for you to stretch 

re —while you're in your seat or. walking 
out. 


Tt Information Departmen 
saidhet the Cabinet decided tug - - 
mak use of its constitutions, 


10. The voices 
of children. 


(A good reason to call home.} 


So next time you fly, take it easy. Travel in style on 
aPan Am 74) An enjoy he contort of Pan Am's 
World. . 
Regist ons requ τα nominal charge fe- entertainmnens in Ermey Coss. 


First Class dining room. 


Only Pan Am’s 747s have an upstairs dining 2 ! Ani ͵ : 
irst Cl engers. You can choose ΨΕ.. ninternational call is the next 
ἔα τ ξεν erst eh Roast Beef The worlds most experienced airline. ( est thing to being there, 
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Che Parisian 
3ash-Givers— 
‘or Fun 

ind Profit 


By Hebe Dorsey 


“De loin c'est quelque clase et 
ares ce n'est rien.’ (FOM a 
Stance it's marrelous: cise tp 


5 nothing, 
—BaAlZAC 


DARIS GHT).—The chic thing 

around Paris is to be nvited 

? 8. smail, private dinner party. 
vould you believe spaghitt! in 
ettina’s kitchen? 

Spaghetti is in and the ulimate 
\ chie is to land Prince Gpvanni 
* Beurbon-Sicile to cook 1t for 
δὰ, Author of several cook books 
δὰ ἃ genial bon-vivan. the 
rince dors public relaticts for 
tadame Gres but he is fa hap- 
lev behind a stove. Two week- 
nds ago, he fixed a menorable 
"δῖα dinner at desicner Jean- 
‘inude de Luca's. Numier of 
~MCSTS: SIN. 

More than 20 peopic. leware. 
The party is no longer a party. 
* is strictly business and Some- 
wiry is trying to scl} you some- 
yy a perfume, a new brand 
y. ἂν pop singer, Te last 
1al event given for ? plai- 
as the French say, wasBaron. 
Reédeé’s Indisn ball, where 
is, all im costumes, assed 
night in the compmy of 
ese) papier-miche elehants, 
Nublan slaves and Bl 
mE cavertim on the mntel- 


Jewelers 


virh partics are now sven 
bF professionals for proicsional 
reasons, The bir bash-gives are 
he oniternational jeweler-—Bul- 
ari, Boucheron, Harry Wnston 
- Van Clec{ and Arpels The 
3t to jem the big Jeage. AL 
trard. save a two-day. 3,000- 
zple vecktail party at Clsidges, 
vdon. last week to laurk his 

τ Graton Strect shop. 
ewelers have classic paries to 
with ther classic cliexele, a 
all, casy-to-corner targe The 
h spots are Monte ‘arlo's 
de Paris in sumnir. St. 
Badrutt's Palac in 
μ Others hang ther ban- 
on some charity—for irtance, 
‘Ner is having a retrovective 
New York, Oct. 12, fr the 

arwan Canter Society. 
ther big spenders a: the 
designers who ar con- 
trymg to push the: cou~ 
> or their perfumes οἱ both. 
-an-Leuis Scherrer is the:stab- 
imhment designer and th last 
to hold black-tie fashion -hows, 
idilowed by dsinty dinnts at 
home. Recently. he catured 
Mrs, Valérv Giscard d'Estarz and 
ccs Paola, Cardin hd an- 


A Chance (13 Million to 1) of Riches 


By Rafaela Scppal: 


ARIS, ‘OFT:.—Prench sisto- 
erats doie on it. So d Fin- 
rash loggers. German houwives 
and Hungaran factory worers. 
χὰ lotto, a tremendously ‘opu- 
lar gamblns sume that ocrates 
1 nearly every European ‘oun- 
wy. 
Lotto 18 4 cress between singe 
how. plant by 
Of Si. Or 20m 
one and ἡ and 
ona coupa, 
4 national raw 
cheeses a the 
mienbers pets the br win 
the τανε μασι! of sorai 


dollars, ὙΠῸ puyera 
oor even hree 
ΦΉΣ ΠΟΥ cash thes, 


ce but dhe 
lotto coll met nes 
Uo will celebras its 


Ν Empres 
and vive 


of the Habsburg i 
fouled War TT. 


iF leader Antomm Nin 
ma moment of candor * pe 
‘wie mined the income.” 


© ὙΠῸ resi as shared by ne 
saeners. Α΄ forgier Tha 
Ὁ miunustcr sud. “It i 
tax Tabans pay volunar > 
In the Soviet Union, whece τα 
a was introduced in 1970 to τοις 
unis for the 1980 Moscow Olsg_ 
ne games. tl has brought γ0 
inte oo iar 180 milon ruins 
τὸ mulboen:. 
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SShE OF HACTE CQUTUR: 
MODELS WITH LABELS 
Alway? from the latest collection 


‘Tan free Faultiess alterations 
123 Rus La Boctie ae 


CABESSA of. Ch.-Elys, ELY. 44-1 
ῃ 415) floor on the lez, 
τὰν “Closed on Saturdays“ 


PA 


“AUTHORS: WANTED 
YN. Y, PUBLISHEL 


ee = 
TO TAGE Τίσι SIG τς 56 πὶ. Ky 
Ark HE 10001, OSA, 


other big evening, with ballet, to 
launch a new perfume. ‘Then 
Dior is treating everybody to the 
Concorde and Marrakesh to 
Jaunch its newest perfume on 
Oct. 14, 

Other professional parties in- 
clude the deceptively social cha- 
teau dinner in Geneva given by 
Baroness Edmond de Rothschild 
—which turned out to be a 
promotion for some Caron per- 
fume, of which she is, somewhat 
Surprisingly, general administra- 
tor. The elegant engraved invita- 
tion to lunch sent last week by 
Count and Countess Hubert 
@Ornano made no bones about 
telling you that this is to launch 
a new toilet water. 


Deadway 


Parties may assume a softer, 
more civilized angle when given 
by some of Paris's top hostesses, 
Relatively new on the scene, 
Simone Karoff has made a seri- 
ous headway into Paris society 
with black Ue caviar and cham- 
pagne parties—all apropos of her 
Findlay Gallery. 

Mrs, Gerald Van der Kemp has 
a knack for mixing the easy 
going, relaxed American manner 
with the grandeur of Versailles 
tof which her husband is the 
curator), Although her dinners 
are terribly elegant (décor oblige), 
the purpose is always to raise 
money for this or that leaking 
roof, 

By far the most agile hostess 
in town Is Princess Ghislaine 
de Polignac, whose social position 
owes nothing to money. Although 
she twitters like a bird, she is 
intelligent, determined, and has 
flair and authority. She can 
wrap Tout-Paris around her little 
finger. A great traveler, she is 


Iu Finland, where lotto is very 
popular, an average of 2.35 marks 
460 cents) for every Finn is naul- 
ed in each week. 

In Holland about half of all 
Dutch families play lotto. Many 
Dutch people cross the border 
into Germany to play because of 
fatter prizes, which can reach 1.5 
million marks ($600,000). 

‘The highest prize on record was 
paid out in Italy: 870 million lire 
{91.4 million), The second largest. 
prize, $676,500: was awarded in 
FPlokind, 

Understandably these large cash 
prizes affect winners’ lives, A 
recent winner in West German;, 
ἃ 65-year-old Bevarian widow 
who wished to remain anonymous, 
won 1.5 millon marks ($600,000. 

She had grow up with 15 
brothers and sisters in poverty 
and had worked since she way 14 
as a housemaid, She was kving 
on a monthly pension of 450 
puirks ($180) and was about to be 
kicked out of her apartment for 
rejecting 3 rent increase. 

In many countries lotto draw- 
Ings are televised. The program 
in Germany has ἃ higher viewer 
rating than any other except the 


< 


"office employee or salesgirl could 


know that I won't trap them 
with a boring show or boring 
People.” 


She has also been known to 
act as a social go-between for 
rich people who want to make 
% in uptight Paris society, It 
might be a jewel-laden Texas 
blonde or 8 Swiss banker whose 
new wife has social aspirations. 
After the professional party 
givers, you have the professional 
party goers. The same people, 
some of them handsomely titled 
but nevertheless broke, keep turn- 
ing up all over the map—one 
is bound to wonder if they, too, 
are not on the payroll. “One 
rents oneself for the evening,” 


most popular cops-and-robders 
shows. 

Most winners spend their money 
tulfilling thelr dreams—usually 3 
new car, house, boat. a good edu- 
cation for their children or a long 
vacation abroad. 

In Holland, the lottery organiz- 
ation hag a special board of im- 
veshment advisers to help winners 
Spend their money wisely. 

In Finland, 8 delegation from 
the organizing committee goes to 
the hame of the winner witn the 
glad tidings plus Mowers, a po: of 
freshly brewed coffee and pastries 
on the morning after the draw- 
meg. 

‘The popularity of lotto persists 
despite the fact the chances of 
selecting the winning munbers are 
shm. The odds for choosing the 
six correct Dumbers out of 49 are, 
for example. one in 13,983.816. 

So why play? 

4s 2 commentator for the 
Prankfurter Rundschan put it, 
“The probability that a worker, 


earn that much simply by work- 
ing 15 even less than the chance 
of choosing the six winning mm- 
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New subscribers to The 


Reports entirely free:- 


᾿ Overseas American are invited 
@ toaccept any two special 


yours to keep when enroll for a trial, 
ἢ 3 month subscription to TOA St the Tow cost ot" 


just 510. 


TOA, the monthly newsletter for Americans 
{15 an essential part of ling in Europe. [t's your 


fe Plain—speatung 


Quide to taxes (local and US},_ 


travel (the good and the cheap), jobs (where to get 
them and what they pay), bureaucracy (how to get 
found it}, and much more. Every month, it’s 


J anrpacked with new 
989 5. and make your | 


Qirewarding. 


5 and tricks to save you 
overseas richer and more 


ἢ Use the coupon below to send for your triat 
ἢ Subscription — and two fre2 reports. Piease send 


no money now. 


ἢ 12 TAX GUIDE TO LIVING OVERSEAS Offers 


an easy to read review of tax mules tor forai 


denis ἰπ Εὶ be, 
13 THE LITTLE HOTELS OF EUROPE All the 
Europe’s. 


contort but none 


of the standardization in 


best little hotels. 

6 THE GUIDE TO TAX HAVENS Ic the-best 
ἢ concise guide to selecting a tax haven. 
ἢ 14 RECOM 


MENDED 


ERS, DOCTORS 


AND DENTISTS IN EUROPE! 


if 4 
ἢ correspondents, this Report Ne a ey OAs 


speaking protessi: 


15 MUSICAL EUROPE T ke first practical 
and selective Hiustrated guide to over 2,000 points 
of musical interest. 


16 THE 


FIRST LONDON CATALOGUE An 


illustrated guide, record and celebration of London 


shops. 


a ner 
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[ 21 Bentinex Street, London Wi, England. 

1 Ἐπτοὶ me tor a 3 month trial subseription to 
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{ Bitte tor $10, 
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At a recent Paris party. Viscount de Ribes, Princess de Polignac, Baron Alexis de Rédé. 


Party circuit: “No way my father 
or mother would go to the parties 
we go to. Bat what's the dif- 
ference? I remember my grand- 


The Rock That Helped Pave t 


oh 


By Constance K. D’auVin 


ASHINGTON (IHT).—When 
Jimmy Carter wore an Al- 


i 
i 


δῇ 
ἢ sit 

ty 
te 


ae ΠΩ ΝΣ Associated Press. 
Gregg Allman, Jimmy Carter after a "15 benefit, 


he Primary Way 


Fund raiser Beord boasts 8 
Yineup of DNC shindigs right 
up to the week before the εἶδον 
tion. Among the stars: ‘The Mar- 
shall’ Tucker band, Charlle Da~ 
niels and Dickle Betts (rock 
types who worked during the 
Carter primary); singers Weston 
Jennings and Jimmy Buffett; 
and: Motown's Stevie Wonder. 

President Ford has stuck with 
more conventional entertalners, 
Sonny Bono, (Cher Allman’s ex- 
husband) hag offered his services 
to the President. At President 
Ford's committee, a woman im 
the “celebrities and athletes’ 
department said. “We haven't 


been able to figure out what to 
do with him yet. but we'll think 


When Carter sccepted the 


Democratic nomination, he sald, 
“We have an America that. in 
Bob Dylan's phrase, is busy be- 
ing born, nob busy dying.” 


| Marie 
| Martine 


THE ULTIMATE FASHION 
IN LONG DRESS 
ALL SIZES AND MEASURES 
FURS 


1 50 FAUBOURG SAINT-HONORE, | 
8 RUE DE ‘SEVRES. Ι 


ΟΎὙΒΕΝΟ. meninEurope — 
don’t waste time renting cars. 


Join the Hertz No.l Club and 


΄ 


Members of the Hertz No.1 Club save time renting cars. 


And so can you. 
As a No.1 man, you make a phone call to your nearest 

Hertz reservation office before you leave, and when you atrive 
at the Hertz counter 


do is show your driver's licence and y 


you're away. 
No waiting for your form.to be filled in. Its filled in for 


you before you arrive from info 
you join. 


The car that’s ready and waiting will be a Ford Escort, 


τὰ 


ere in Europe or America all you 
our credit card, sign and 


either will you. 


rmation you give us when _ 


Granada, or another fine car Thoroughly cleaned, checked and : 
serviced for as many miles of smooth, easy motoring as you'll 
ever want to do. ὔ 


If it sounds easy, that’s because it is. And that’s why 


during the three 
Hasiehou the worl 
Nointroduction needed. Membership is free. 
all no waiting. So don’t wait any longer Get your μὲ 
application form now at any 
- Orwhen you next rent a Hertz cat ask to 
be enrolled automatically. 


have joined the Hertz No. 1 Club.. 


counter - 


*In Germany the Herts VIP Chik. Β 


PHONE. SIGN: ANDGO. | 


γαῖ, over one and a half million people 
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‘Reynolds Securities inc. 
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Wertheim ἃ Ca.,tnc. . 
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Paine, Webber; Jackson & Guna” 


’ Bly Eastman Dillon & Co. 
_ Kuhn, Loeb & Co. ᾿ 


Salomon Brothers 


Morgan Stanley & Co. - 


Loeb, Rhoades ἃ Co. 
Smith Bamey, Harris Upham & Co. _ 


Bache Halsey Stuart inc. 


Drexel Burnham & Co. 
Kidder, Peabody & Co. 
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BARCLAYS 


as Co-Managers 
fided by 
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BADISCHE KOMMUNALE LANDESBANK. 
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GIR! 


LANDESBANK RHEINLAND-PFALZ 
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ound Continues Fall 


b 
‘yONDON, Oct. 11 1. AP-DJ)— 
Tiing continued to decline to- 
,» ¥ gespite the British govern- 
vfTt's unprecedented  squetze 
ot Week on expansion of credit 
«ihe banking system. 
ι 8 pound fell to $1.6590 to 


Despite Credit Squeeze 


44.7 per cent Friday and 445 per 
cent Thursday, according to 
Bank of England caiculntions, 
The credit squeeze, which also 
involves @ severe reduction of 
lendable funds in the banking 


Published with The New 


By Paul Lewis 


monetary scene: 


WASHINGTON, Oct. 11 (NYT)~-What- 
ever its blessings, the abandonment of 
fixed exchange rates has not done much 
to restore tranquility to the international 
Under the system of 
floating rates, in which the ebb and flow 
of market forces determine each currency’s 


Tribune 


York Times and The Washington Post 


PARIS, TUESDAY, OCTOBER 12, 1976 i 


the postwar era. 


Just last week, af the meetings of the 
International Monetary Fund and World 
Bank in Manila, complaints that fMexible 

inflation 


Stammati, Italy's Treasury Minister; Ber- 
nard Clappiler, governor of the Bank 


Floating Rates Said to Make Weak Weaker 


and prosperity for the industrial world in 


Prices closed shatply lower on 


‘Stocks Drop Sharply 


Page 9 


e stem through special deposits val ld : 

a3 from $1.6655 laze Friday aad a value. world money markets are in disar- prance, and Sir Douglas Wass, head of the jower 

Siete rmutedas whee ne with the Bank of England, came | ray ago es ὩΣ ες BYitisly delegation to the meetings τ τας, | Prance and. Telewsecmed | ter tam ‘bad been expected, ss Loreen pairs ᾿ 

alS On extraordinary increase in Parliament today. noon ‘There are 7 Senge the Biante are The process they described was spelled pushed down their curriencies’ values, and closed im observance of the. Co- ἐτὰ on the Chicago a 
Board ‘Trade, 


r@ Bank of England's minimum 


However. Chancellor Denis 


old system of floating exchange rates may 


iding rate to a record 15 Per Healey sourht to defuse critici P 
{πὸ from 18 per cent. ie balan eriticism. actually be encouraging high inflation im Bank of England, and 5 δι 
i 5: that Britain's econ- i 7 and Morris The of anal “ to 20 cents a bushel. Meal was 
=Moreorer, sterling’s trade- my would still expant demite | ὅσος Counties and more siable prices 2 an American colleague of bis—in a still the ne conclusion of his analysis was that | with 1674 million. Friday. De orn about 7 and off lost some 
ὃ Δ5 points, or 1/4 cent a pound. 


weighted depreciation against 10 
virrencies widened today to 44.8 
ΟὟ cent below 1971 parities from 


record high interest rates. “Che 
real economy is developing in 
line with the government's ob- 


others, As a result, the industrial world 
could be in danger of splitting mto two 
froups—me of self-perpetuating high in- 
flation. and the other of low inflation. 


unpublished study of the effects of float- 
ing rates on infiation, 
With currency values fluctuating more 


than they did in the days of fixed ex- 
change rates. they argued’ that a down- 
ward movement would push up prices in 8 
currency’s home country by increasing the 
cost of imported goods, But they doubted 


jectives.” Mr. Healey sald. 
Price Indexes Rise 


However. another indication 
that all is not right with the 
economy came with the Depart- 


And today’s monetary turmolls may in 
realitr be merely a reflection of this 
emerging division. 

Such a high inflation-low inflation split 
might have serious consequences indeed. 


sere wae 


EEC to Seek U.S. Economy 


Japan Steel: 


ment of Industry's announcement 
today of the change in whole- 


tion for Economic 


In the words of the Paris-based 
Cooperation and Devel- 
opment. it could “undermine the viability 


as Mr, Lamfalussy in the July issue of 


Fears Grow 


4 sale and raw material prices in of a sustained general expansion"—in in a downward direction.” It went on to warn that this “continuing ss 
Export Cu rb September. ‘The index of whole- other words, it could abort the hoped-for As 8 result, they feared that floating wide divergence in economic performance” | 30 of buyers continues to be By Steven Rattner 
exchange rates would tend to ratchet up industriat nations could the market's most immediate NEW YORE, Oct. 11 (NYT).— 


+ BRUSSELS. Oct. 11 1AP-DJ'.— 
Whe European Economic Com- 
/nunity will soon dispatch an 
xpert group to Tokyo to seek 
yossible self-limitations of Jap- 
imese steel exporis, commissioner 
‘tenri Simonct, responsible for 
steel matters in the community, 
saad todur. 
Mr. Sumonct told a press con- 
“rence that problems of the 
EC stecl makers have become 
’ urgent that the Commission 
eeided vot to wait for the 
eguiar twicea-ysear EEC-Japa- 
ese consultations, scheduled next 
\ Brussels around mid-November. 
The commissioner would not 
va am exact departure date for 
16 negotiate team, but sources 
inted St may leave for Tokyo 
vis week. Johannes Petrick, 
uef of the Commission's stecl 
sction. is to head the group. 
Japan and Spain are shipping 


sale prices rose 13 per cent to 
16 per cent above year-earlier 
levels, while the index of raw 
materials rose 3.3 per cent to 29.1 
per cent above a year earlier, 

Commenting on the market 
action of sterling, dealers said 
that transaction volume was 
relatively light, particularly since 
U.S. banks were out of the mar- 
ket for a holiday. 

Dealers said, however. that banks 
and others have become 30 re- 
luctant to increase their holdings 
of sterling that eren a modest 
amount of selling can forte the 
rate lower. 

The dollar recovered against 
Continental currencies as pre 
cautionary purchases of deutsche 
marks before the weekend were 
liquidated. The dollar rose to 
24462 marks from 3.44, 

The dollar rose against the 
Freneb franc to 4.9713 from 
4.9610, continuing an uptrend 


world economic 


recovery. Beyond 
division of this kind could threaten the 
habits of international cooperation that 
made possible the solid expansion of trade 


that, a 


the general level -of world ‘imflation. 
Overall, their admittedly tentative con- 
clustan was chat “floating rates make it 


recovery from the recession of the past 
two years. 


Rise in Europe Seen Prolonging Pause in Uptarn 


Inierest-Rate Trends Likely to Dominate Currency Marts 


be better only if the pound does 


ings in the months ahead—but 
not to the exclusion of currency 
traders’ attention to inflation 
indicators and international pay- 
ments balances—judging irom 
talks with bankers and others in 
the closing days of the annual 
meetings of the International 
Monetary Fund and the World 
Bank 


sterling buying ou world mar- 
kets. 

But there was disagreement 
on how lasting this effect would 
be. Some West German sources, 
who have been generally more 
optimistic about the British out- 
look than have the British or 
anyone else, predicted the move 
would stem the country's out- 
flow of capital, ‘They reasoned 
that relatively higher rates on 
British loans would pull in money 
from countries where returns are 
lower, such as the United States, 


not decline even 1 aad 
there were few here who were 


nically oversald 

is lttie in the news that can be 

expected to draw allegiance from 

the growing ranks of skeptical 

investors. 
Owens-Illinats dropped 2 7/8 to 

51 1/4, Monsanto 1 3/8 to 80 5/8, 


“and Teledyne 3 1/2 to 11. 


Outboard Marine tumbled 4 7/8 
to 22 1/4. The company predict- 
ed: earnings for its fourth fiscal 
quarter will be significantly be- 
low the year ago level but sald 
it expects higher earnings for 
the fiscal year. 

Buffalo Forge gained 1 5/8 to 
33 1/8 It reported lower nine 
months earings. 

“NOR eased 7/8 to 34 despite 
announcing the introduction of 
8. Tew generation of retail ter- 


" minals, 


Safeway Stores eased 1 to 42 


Yor the last six months, increas- 


ing fears have heen voiced about 


recession is threatening. 

In recent weeks, a series of sta- 
in the light of wnpromising eco- 
nomic news during the summer. 
even the most optimistic econo- 
mists have found disturbing. 
Among the recent news items are 
the following: 

© Although umemployment fell 
Slightly m September, in the bell- 
wether male group it rose signif- 
icantly. 

@ Wholesale prices moved up- 
ward In September at a double- 
digtt rate for the first time in 


creasing amounts of steel to ri H Uncertainty was endemic among 

Fopean markets, Mr. Simonet thet. Bevan in the middle of last 0 delegates and visitors about 0d thus strengthen the round. managing airector, said they recent weeks, visitors to the and Corning Glass Works 1/2 to φΦ The leading economic imdi- 

da. adding thot “it is Japan Thi OS: ney also gnined tHe OUtlook for specific exchange But the investment return could prolong ‘pause’ meetings observed. The doDar 1,8, eators, the government’s crystal 
currency §aine has declined a bit in recent Centex rose 1/4 to 10 5/8. Tt ball designed to predict future 


wing most of our worries.” 

1 hope we will be able to dis- 
τ self-limitations (of steel 
_pments’ with Japan before our 
isular consultations come up,” 


against the Swiss franc to 
2.4562 from 2.4510. However, 
it was ttle changed against 
the Hra at 840 following some 
further austerity measures an- 


Car Import Boom Seen Over 


economic trends, fell for the first 
time in 18 months, 

© The Dow Jones industriai in- 
dex, considered in some quarters 
@ sign of business confidence, 


ἡ 10 commissioner stated. ® 

ae Ri nounced over the weekend by such as a change 

cae, εἰταπεις implied tut the δῆς allan government term signals, oe In U.S. as Market Share Dips todas exmnpared with rary oAber | ADAG, Tera te  ἠΟΩΙῈΝ πιο than δὺ points ἴα tree 
to δ᾽ a monthly price index, some bank-  DpeTROFT, Och 11 (NYT) first elght months of this year {WZendies. Bub an interest-rate - lost 1.1/8 to 43 3/4 It is weeks. 

ly extend currently applied limi. Ἐπ Often. they The im te be be αὶ t decline since the sarees cme cot even ἔσο being sued by the Federal De © Private economists are scat: 


lations of Japanese stecl exports 
ts the EEC but also some pledre 
that Japanese shipments to tradi. 
tional BEC export markets be 
held within agreed limits. 
Beeause of the 1975 recession 
that reduced EEC steel produc- 
tion and crented the worst steel 
criss since World War IL the 
comniunitr obtained some form 
of Joose assurance from major 


Outlook Bleak 
For Insurance 


LONDON, Oct, 11 (AP-DJ).—In 
the United States and elsewhere, 
property-camalty insurers have 
had a difficult time recently cop- 


moderate them. 


over in the United States. Sales 
reached 


of imported cars, which 
a peak of 184 per cent of the 


American market last year, are 
down to 144 per cent for the 


Experts Rule Out 
Move by Fed to 


steady climb of import sales in 
the early 1960s. The import 
share for all of 1976 is projected 
at 14 per cent 

Sales in units totaled 1.578.000 
for 1975 and are expected to be 
1.450.000 for 1976. Sales of 
domestic cars, meanwhile, are up 
31 per cent ove: 1975, 

‘The main reason, according to 
industry executives, is that most 


FDIC Files Suit 


growih in the gross national 
as the depressing statis- 


Japanese steel makers to hold 4 A the foreign-exchange market is © . 

their 1976 shipments to the EEC ; thetr profits have by increasing the cost of imports (Ὁ Diseount Rate Pes se, small economy cars, on Against INA τι ἔβα of 5 fal tm recent months 
to 1.25 million metric tons. teen sii end, in many initsnce eT oe ϑείοε, μὸν and now thal ihe τρκοεείοα ἰδ dollar, because dollars borrowed A of workers’ after-tax, adjusted- 
argue, the Joponeee, an well ἂς g,Ltitiy: Aualrete mr. the outlook Focns on Britain —nrcut in the Sé-perceent dis. spottages. produced by the Arab ἦν “ine ‘banowarg for Canadian Failure of Bank τα τὰ capital epencing, 

ether producers, have. stnrply £2" uch copoemns in the Waited ven so, the focus here in the cOUHt Tate at Federal Reserve 00 Cunerge » See εός ἐο ἫΝ dollars, which is the cmmmey SAN, DUGCO. Oct 21 AP to pick τῷ around the 
vaised shipments of rolled steci ἔν τὸ Neg trightened tye cuma: final day of the Tap-Worla banks c wolikely at present, fiver, more powerful, more lum ‘Hey need to pay thelr wages and saranse 7 Beakagy i τὲ Ping Song oa year's mid-point, comtimmes to ing 


to markets. mainir in Europe, 
that the community traditionally 
cansicers its own. 


tion elsewhere by Wood. Afac- 
Kenzie & Co. a London-based 
securities firm. suggests a less 


Bank meeting was on interest 
rates, specifically the decision by 
Britain to raise its minimum 


‘They were commenting on Eu- 
Topean foreign exchange market 
rumors that the rate could be 
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About Su per cent of the EEC encouraging picture. lending fee to financial institu- i i 
polied ster] output goes into ex- ἡ (tll 5 cut, rumors which have been almost ἃ basis that thi i : 
ter ὁ Lit Tn West Germans, the study [ons to a recard 15 per cent , sales of larger cars. Tbe only daily © company whose subsidiary had ὃ 
pind Caine Rie ‘tran finds, rate wars between insurers {fom the previous 18 per cent Oe aah wad be: abe a con- American company burt by the Surrensy wonld be reseed im valve. imsured US. National Bank : 
Sade: the BEC ciee ty ee, wilt ‘probably continue to hurt and to drain credit-creating ca- ing the [τὶ tion in some decline in smali-car sales was Few baukers appeared to be aguinst illegal acts by its per- if 
eutade the EEC vomimumity ex: ings for months A pacity from the commercial bank firming terpretat American Motors Corp. which cotvinced by these denials, They sonnel. . 
ports m the first halt were πρὶ ρα γι situation prevails, τὰ. system. The move, taken to ‘money market quarters that a specializes in such models. observed. tension in ‘The bank was declared insol- ι 
below the norma} tevel. * Neth στ moderate monetary growth in ‘decline in the federal funds rate ᾿ the jototly floating snake of vent in October after i 
big to the report. in the Nethe:- τα x Jast week indicates the Federal — Hardest hit among the imports Plan currencies, which bas as ar on ι 
lands. In Britain, it states, con- ‘the σα economy, prompted Pecorve Board has eased mone- Were the Buropean companies Ἢ 5 closure of miliions of dollars of 2 
State Firms Buy — Shpeisen fom tocurers based tary policy, they wala. making small cara. Fiat sales So west Gaman omial bank Gebeled uy tunic Gnas ss 
§ Ρ ne ει : Ee 
. competi 5 Some money market anatysts were off 37 per cent this year. 0 's005 the mark within bounds. holt Smith who headed the 1, 


‘As Prices Slump 


Ses, of course, would tend to ease 


U.K. Auto Firms 


‘Treasury balances at Federal Re- 


. igewhere will probably continue 
Stocks in Italv to squeeze profits seo the: fall'ip the, funds: rase. to cent and sales of the : bank. Mr, Smith later pleaded no 
ω > 5 : “ΟἽ 4 15/16 it Fri - per Capri, 
ΤΥ ms Megerea vst" Consumer Prices Tite ita aes Po cee war eat | 
specializes in a i a 
a 


the British situation, the report Ϊ τι Serve banks, rather than easier ‘The Japanese ae δ 7. 7 
MILAN, Oct. 11 (AP-DU1.—The says. However, it ‘notes, such Against I ports policy. to be the exception tc the Migcar- ΠΙ͂Ν OECD Area ae ee τ saren cate of Turkish financing 
shy losses actualiy widened by 20 per LONDON. Oct. 31 (AP-DJD— However, the economists said a buying role of 1976, reporting gen- ar were sustained by ‘ha teak Tt 
b cent in @ recent four-month Fe- Britains auto makers are going continuation of the apparent luli erally increased Up 0.5% in Month also mentions s number of speci- Enqutries to- 
which cuiminaled to- riod. ᾿ « through ἃ period of “massive το- in the U.S, economic recovery will Norman Lean, sales manager fic transactions it alleges were Xe ε 
cent drop in price, _ In addition, British insurers construction” and there may be put pressure on the Fed to ease for Toyota, sald that biscompany ‘PARIS, Oct. 11 (ΑΒ). Con- po aoe 8002 ZURICH Stockerstr. 10. ᾿ 
over the part six ferns, i Rate suffered from the recent g need sometime fer short- policy and accelerate the money would sell sont, 300.000 στὰ this ies Tees ἐπ the erp Tn Philadelphia, TA: said there | f "Sbase "οὐδε Some coe ᾿ 
forcing Τιαλδῃ state holding com- sharp declines in Ἔστι term tective measures to help supply. leading with a lag to a year, up from year erage τ ᾿ ᾿ 
ial cia eb a ip Ὁ lower discount rate. ‘Toyota offers 35 models for Amer» 11 Angus, steady on the July rate, i intends eee to δε εἶ οὐ eats andl 500 Fifth Ave. ; 


ther efiective control of 
indu: try. 
bankr and state holdings 
fact the only major pure 
shares on the Italian 
tn im recent months, trying 
Ὁ a wave of sales which 
ed the .mdex to 18- 


δ, ts here believe that this 
frend 15 meng ta crente severe 
ms in tmplementing the mn- 


needs and that the government 
ὡς trring to promote wigorously. 
New share ἔπιασε designed to 
build up capital are being Ignored 
the pubhe. forcing the state 
ν᾿ ἴθ come up with cash 
ulumateiy have to come 
Treasury. 
ew investment funds 
be raed through new 
so have to come fron 
τς Which is already 


ees ard mauncspal aud pro- i to be lasting longer 
al debts. eT eoectea pe Markets Closed eachange smountad to 5.18 Ἐν rincipal cities 
eee th Department T  Banksand commodity exchanges Ing the nine-months total to Tamas A. Karo : ἡ ᾿ 
ussians Said to Sell WENT δὴς δὲ δε ὡς τας οἴω δὶ ας ent σαῖς Hoe ὑῶν Too ae tae tes αιμοσιερά wR ἐς Trade Bank 
He Ε le indicator. post- “ Carr = τ 
mall Amounts of Gold lading Senotump since the fall πῆτε Closed in Canada for Thanks- billion francs during the first nine Mezsber of the ‘Trade ε Bank Holdi 
barat rine Sy mat aes πες 8 σε, μοί  G. eran arene τὸ 


| EURICH. Oct, 11. tReuters1— 
Sorte: Union has been selling 
all ameunts of gold an the 
ces market since the price rose 
saround $120 in the second half 
* Sepiemaber. informed sources 
id today, 

They sud the sales. which 
@rsigned to test the mar- 
vp resisiance at current levels, 
re one factor behind the fall 
the price (0 $113.75 $134.50 at 
end οἱ last week. 


tional value of the pound. A 
cheaper pound means that mors 
British currency normally must 
be used to cover claims payabie 
outside of Britain, where other 
currencies are used. 

The report also predicts prub- 
lems for marine and aviation :n- 
surers in Many lands. This year 
Such insurers have been plagued 
by storms and floods. Potitical 
turmoll in Lebanon, Cyprus aad 
Angola, a5 Well as port congestion 
tn many ofl-rich Arab areas, are 
Also adverse factors. according :o 
Wood MacKenzie. 


U.S. Lavoffs Rise 
As Lull Continues 


NEW YORK, Oct. 11 ¢AP-DJ'. 
--Ὁ.5. companius, which recently 
were birittg furioughed workers 
as the economy turned upward. 
have begun layoffs again as the 
ult In the nation’s economic up- 


οἵ 1974. Tt rose to ἃ seasonaliy 
adjusted 1.5 layoffs per 100 work- 
ers from 1.1 in July. 

‘The tally of initial unemplor- 
ment-insurance ciainis filed by 
newly Inic-off workers, another 
closely watched indicator of job 
losses, has aiso been rising. ‘The 
number of claims in the first 
week of September hit 448,000. 
the highest weekly rate since Oc- | 
toher 1975. Té stood at 444,000 in 
the most recent week reported. 


the industry, David Plastow. 
president; of the Society of Motor 
Manufacturers and Traders 
(SMM) said today. 

Mr, Plastow, howerer, made {t 
clear that the SMMT' ts not 


for any 
sures, At a luncheon before next 
week's London auto show. Mr. 
Plastos said the GMMT “is a 
free trade body and the British 
auto industry a net exporter.” 

Just Inst week the SMIMT. the 
industry's trade body, disclosed 
that foreign cars in September 
took 43,5 per cent of the British 
new car market. a record montb- 
Iy high, 

Industsy officials now expect 
foreign cars to increase their 
share of the market this year to 
ἃ record 31: per cent from 34 per 
cent in 1975. For 1977, estimates 
are that foreign cars will have 2 
36-per-cent market share. 


national hollday. 


Swiss Inflation Rate 
Drops Below 1 PerCent 


BERN, Oct. 11 (AP).—Switzer- 
land's anmual inflation rate drop- 
ped below 1 per cent for the first 
time in 16 years at the end of 

the Swis Office for 


sitce 1957. The index is based on 
100 in September, 1966, 
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are: 
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(and other financial centers) 
is at your service with 2 wide range of intemational 
banking facilities. Offices or representatives in most 


‘Total capital fonds easployed: in excess of USS 258 million. 
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Wertheim & (0. Inc. White, Well & Co. Dean Witter & Go, Shearson Hayden Stonp Inc. Wertarg Fariias Becker Ene,’ 


i 
ci 

8 

ΓΙ 
ff 
eae 


Bacon, Whigple&Co. Wiliam Blr&Compary Bloat E Elsnt ἘΠῚῸ & Simmons ‘Mex, Brown & Sons ᾿ TheChicsgo Corportion, ἘΞ Et ae 
Moseley, Haligerten 8. Rstubroak ine, «Pier, δέτε Hogwood Present Eul&Tuhen . Sit Modef RokmiGeeniies iis Et aE 
Thomson & McKinnon Auehineines Kaliimeyer Ine. “ABD Securities Corporation Baste Securities Corporation Gaenore Iecorporated. ae Hom rem 


F, Eberstadt & Co., Inc, EnroPartners Seenrifies Corporation ᾿ς Fankkner, Dawkins & Sufftean, Ine. Robert Fleming * 
Kleinwort, Benson Ladenborg, Tilman ὃς Co. Inc, ‘New Gonrt Securifies Corporation Oppenheimer & Co., ine. 


i 
| 
i 
{ 
| 
| 
Goldman, Sachs & Co. Mentill Lynch, Pierce, Fenner & Smith | 
\ 
| 
| 
| 


Incorporated : dasa a tees ae 
R.W- Pressprich & Co, SoGen-Swiss International Corporation Spencer Trask ὃς Co. Tacker, Anthony & R. E. Day, Tar. hen ote ie 33 a Be 
UBS-DB Corporation ‘Wood GuniyIneuporsted Τὸ ‘Wood, Strathers & Winthrop Tne. Rennes 
Advest Co, American Seemities Corporation «ALE. Ames &Co, Arnold andS.Hleichuveder,Inc,  Rebet W. Baie & Co, Mew a we 
Bateman Hichler, HillRichards J.G.Bradford& Go, (ἀοπεῖ, Weedon & Co, Dain, Kaban & Que Fist of Mivdigan Gorporation |} | zr 2 |e” | Bere ee 
McDonald & Company ‘Mitchell, HutchinsIinc. ὠὀ TheOhioCompany © Parker/Humter Ranscher Pierce Secaities Corporation {I} iai"iacs |“ Si | W8r Ser Byes a 
Reinholdt & Garduer ‘The Robinson-Humphrey Company, Ine.  RotanMosleinc.  Shmnan, Agnew &Ca,™ar, ϑαίτοϑε σα, | |towt (rer | gems ar aa ee 
C.E.Unterberg, Towbin Co. Wheat, FirstSecurities,Inc.  Adams&Peck Boettcher& Company Bosworth, Sullivan & Company Ambtay.m -| Silene Go” | Pemey ic ae 
Butcher & Singer Daiwa Seemities Americanc. Davis, Skaggs&Co,Jnc. R.G.Dickinom&Co, Elkins, Stroud, Suyloe & σα, [{ Sete) | Stace tne | Be ance ἘΠ oe 
Eppler, Guerin & Turner, Inc. Ferris. & Company Foster &MarshallInc.. Hambrecht&Quist 1.1.8. Hilliard, W. Το Lyons, Inc, Sees ak, on ΕΞ ‘ee ae ee 
The Illinois Company Interstate Securities Corporation Tavesiment Corporation of Virginia — Josephthal &Co, ἢ Erie co’ | Hoorn” | Sh Sap ΞΞ ἕξ 
Moore & Schley, Cameron & Co. Morgan, Olmstead, Kennedy & Gardner . Newhard, Cook & Co. ‘The Nikko Securities Co. w dE Un Corbis Zu Ba 

a fs Incorperaied ‘Enearporsied. ‘Fnternational, inc. Tan a0 
Nomura Securities International,Inc. H.O.Peet&Co.Inc. Philips, Appel & Walden,Inc. Wm.C.Ronvey&Co. R. Rowland & Co, 
Scherck, Stein & Frane, Inc, Stifel, Nicolas & Company HL. Wainvtight& 06,., Yamaichi International (America), Ine. _ 
Black & Company, inc. Burgess & Leith Caldwell Phifips,inc. -. B.C. Cinisiopher& Co. Daniels & Bell, Tne. 
First Albany Corporation First Harlem Securities Corp. First Mid America Tae. Grontal & Co. Hoppin, Watson Inc. 2 September 
Howe, Bares & Johnson, Inc, J τὰς ἽΠ] er cont nieter‘theh = yearns 
lowe, Barnes & Jo! janney Montgomery Scott Inc. Jesup & Lamont _ Kirkpatrick, Pettis, Smith, Polian Inc. Be Suan Ses δ: 5 


Manley, Bennett, McDonald & Co. W. HL Newbold’s Son & Go., Inc, Quinn & Co., Ine. Raffersperger, Hagt Haghes & Co. © 


/ Scott & Stringfellow, Inc. - Barton J. Vincent, Ghesley & Ce. ‘Wazenseller & Durst, Tne. Woolard & ΝΗ ὶ 
: ee a ae Fee! 
: Se available on Teevalces. Ι. 
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insurance broking 
et-together 
of the 


The get-together is the amalgamation of four The advantage of the amalgamation is that while 
leading companies, to make up one of London’s maintaining their old connections, identity and 

Insurance and reinsurance broking groups, individual service, the companies will be able to offer 

which will be known from ist January, 1977 as their clients a greater depth of expertise in all fields of 
Alexander Howden Insurance Brokers Limited. insurance, reinsurance and risk management. 


Alexander Howden Insurance Brokers Limited 


(Amember of the Alexander Howden GroupofCompanies) - 


will combine the broking businesses of 


Alexander Howden & Swann 
Sterling Offices and J. Arpel 
Halford, Skead 
Morice Tozer & Beck 


Head Office: Bankside Howse, 107-112 Leadenhall Street, London EC3A 4AL. Telephone: 01-283 3444. Telex No: 885786 
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Dubai: October 12 


American Express Bank is pleased to announce the opening, today, ofanew 


branch in Dubai, United Arab Emirates. 


Dubaijoins our established branches in Cairoand Bahrainand our affiliates, 
American Express Middle East Development Company, S.A.L. (Amedco) 
and Egyptian American Bank (49% owned), in providing commercial and 


merchant banking services in the Middle East. 


American Express International Banking Corporation 


Sheikh Rashid Building, Al-Maktoum Road 
P.O. Box No. 3304, Deira, Dubai, UAE 


Tel. 23236 ‘Telex:6245AMEXBKDB Cable: AMEXBANK 


Gianfranco Gaffarelli, Assistant Vice President 


a Loans inall currencies, including w Foreign exchange inal trading 
UAE dirhams currencies, including those of the 
. Gulf region 
@ Term lending and project finance = Deposits accepted in all non-dirhana 
currencies 
δι International trade and working @ Business advisory services for 
capital finance information on local regulations, 


customs and licensing requirements 


COMMERCIAL BANKING BRANCHES AND SUBSIDIARIES: Amsterdam, Antibes, Aihens, 
Bahrain, Basle. Bombay. Bonn/Bad Godesberg, Brussels, Cairo, Calcutta, Cannes, 
Chittagong, Cologne. Copenhagen, Dacca, Dubai, Duesseldorf, Florence, Frankfurt, Geneva, 
leidelberg. Hong Kong. Jakarta, Jakarta Kota. Karachi, Kowl 
Lahore, Lausanne, London, Mestre, Milan, Monte Carlo, Munich, Naples, New Delhi, Nice, 
Okinawa, Paris, Piraeus, Rome, Salonica, Singapore, Taipei, To 


Grand Cayman, Hamburg, Hi 


‘REPRESENTATIVES: Birmingham, Edinburgh, Manchester, ianila, Syciney, 


AFFILIATES: Amex International Limited, London ® American Express Middle 
East Development Company S.A.L., Beirut, Amman. Cairo ® Egyptian American 
Bank, Cairo (49% owned) 5 The Bancom Group, Inc. (29% owned). 


American Express International Banking Corporation 

1 Rue Boccador, Paris 

Telephone 723.54.03 
Guy Moirez _ 

Corporate Banking Department Asst. Vice President 


52 Cannon Street, London EC4P 4EY 
Telephone: 01.236.7488 
Roger Wallis, Manager 
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43 Percolates 18 King of back 
1 Part of B.A. 44 Kind of eagle 18 Place tnat 
5 Pretenses_ 45 Lighter fuel demands order 
40 Poor-housing 47 Origin 22 Soviet city 
unit 50 Adam's grandson 24 Southern and 
Ἢ Eiervesce ot “Blondie,” for one Lonesome 
ly Raison d’—= 35 notices 
18 Star of pol 55 Glan chief αξλευμῖδει 
τ ela Mikado.” 58 Cena) on fodder, 57 Laugh provoker 
. ‘or ghort 3 
12 Mideast exports 67 Baubles 3 vee ae 
ean 8 Ξ Radioactivity 
canic 58 Ineredients of 30 Work on bread 
compounds Musicals 32 At all —— 
a cree 59 Charmed {no limit) 
aries DOWN 35 Detalls 
25 Propositions 1 Basic prin 35 Guiding Ught: 
33 Close friend 2 Chess re δ νῷ 
31 — out 2 One of 8 pair of 38 Atticude 
tbe indiscreet) nonwaiters 39 Flatfish varieties 
3° Erie or Grand 4 Moves sinuousiy 41 Rents 
33 Cask 5 One of a pair 42 Jousting adjuncts 
34 Noun-forming of bonebreakers 5} Living 
sufiixes 6 Dreams 45 Shade of red 
35 Thesaurus man 7 Commands 46 “I say —— you” 
36 Tradition respect 47 Gangster's 
37 Ant turns color 9 Russian village nemesis 
38 Tablelands 9 Stood agape 48 Girls name 


10 Joined 5 walkout 48 Stupe 
11 Dismiss as absurd 52 Cry of surprise 
12 Advise strongly 53 Kettle’s accuser 
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(Sesterday's readings: U.5., Canade 


LONDON. 
ROS ANGELES... 18 at 1700 GMT, others at 1200 GMT.) 


INTERNATIONAL FUNDS 


ADVERTISEMENT 
Ortober 11, 1976 


ἀπ net asset valuc quotations yhown below are supplied by the Funds Dsted 
with the (xcepliog af Seiss tunds whose quotcs are based on insuc prices. Fol. 
lowing wargina! sembols indicate (requeacy of quotations supplied for the 
UL. tdi= daily: (wi—weekly: (m)—monthly; ¢r)—regularly; (iy—irrepulariy. 


BANK JULIUS BAER & Co. Lid; Other Fonds 
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Answer: Where lest driving might put 
you-IN THE ROUGH eile 


“WAY DAD SAYS "HE MOST EXPENSIVE. THING ON - 
FOUR WHEELS 1S A SUPERMARKET CART. 


BOOKS 


ON BEING BLUE 
A Philosophical Inquiry. 
By William Gass. David R. Godine. 91 ΓΙ 


Reviewed by Christopher Lehmann-Hai 


; A celebration of the color blue: 


“Blue pencils, blue noses. 
biue movies, laws, blue legs and 
stockings, the langusge of birds, 
bees aud flowers a& sung by long- 
shoremen, the lead-like look the 
skin has when affected by cold, 


contusion, sickness, fear; the τοῦς. 


ten rum or gin they call blue 
ruin and the bdlue devil of its 
delirium... .” A case against the 
direct depiction of sexual material 
im literature: “I would like to 
suggest that at least on the face 
of it-a stroke by stroke story of 
a comulation 15 exactly as absurd 
as a chew by.chew account of 
the consumption of a chicken’s 
wing.” An inyestigation of the 
“dirty” words hidden in “Ham- 
Jets the true blueness of the fic- 
tion of Samuel Beckett and Stan- 
ley Elkin; the difference between 
the use, mention and utterance 
of words; and the psychology of 
color perception as explaimed by 
the classical philosophers. What 
do these exercises have in com- 

mon? . 
They have δὶ common their 
in a handsome litle 


short-story writcr ("In the Heart 
of the Heart of the Country”). 
and 3 widely published literary 
critic (“Fiction and the Figures 
of Life™). 

What's more, these exercises 
don't seem so random once you 
catch on to Mr, Gass's elliptical 
gtyle (which takes at least two 
readings of his brief but pithy 
essay). For he is driving at a 
specific point here—namely, 38 
plea to writers not to “cele- 
brate .. . beauty” but to “create” 
it, not to make the word flesh 
but to make the flesh word, not 
to write about sex but to infuse 
their writing wit! sexuality (sex 
being “the origina] reason why 
we read ... the only renson why 
we write"), ; 

And “blueness’ is his unifying 
them : because... well, as Furmer 
and Henley point out in “Slang 
and Its Analogues“: “Few words 
enter more largely into the com- 
position of slang, and colloqui- 
alism bordering on slang. than 
does the word BLUE. Expressive 
alike of the utmost contempt, as 
of all that men hold dearest and 
Jove best, its manifold combina- 
tions, in ever varying shades of 
meaning, greet the philologist at 
every turn. A very Proteus, it 
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uiulling over its 
cross-references, ᾿ its’ critic 
sights (“Compare the ma 
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verted reasoning {for in 
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he means by literary bly 
with a passagé from Ba 
“Molloy” that doesn't 
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